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Mr. Scott Johnson,
Reclamation Engineer,
Mineral Resource Development

and Rectamation program
Division of OiI, Gas & Mining
Department of Natural Resources
State of Utah
355 West North Temp1e
3 Triad Center, Suite 350
Salt Lake City, UT B4lgO-L2O3

RE: DOGM permit Review, i-999
Amendment, Sever Lake
Project, M/O2T /OOB-99( 1 ),Miltard County, Utah

Dear Mr. Johnson:

Per our terephone conversation of rast week, encrosed arethe corrected batance sheets for crystar peak Minerarscorporation for_the time periods ending .lune 30, 19gg and March31' L989. The barance shbets were coriected by removj-ng futureproduction debt payabre from the Totar Current Liability columnand placing that debt in a separate column.

Thank you again for your timery comment on our submittars.

AJD/1h
cc: Wi-Iliam V.H. Clarke

Larry Sower
r_089.35

(w/o enclosures )
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State of Utah
Departnent of Natural Resources
Dlvlslon of Oll, GaE and tllnlng
Dear Madam or Slrt
I{e have prepared the balanee sheets of Crystal Peak Mlnerals
Corporatlon as of June 30, 1988 and l.larch 3I, 1989.

In the oplnlon of management, the aforementioned balance
sheets present fatrly the financlal posltlon of Crystal Peak
Minerals Corporatlon at June 30, 1988 and March 31, I9S9 1n
conformtty wlth generally accepted accountlng prlnctples
applled on a conslstent basis.

Slncerely,

S.J. Smith
Vlce Presldent & Treasurer

SJS:dc

Attachnents

fffi6tqsr

Smith
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CRYSTAL PEAK },IINERALS CORPORATION

BALANCE SHEETS

JUNE 30, l98B and l'lARCl"l 3l'1989

JUNE 30,1988ASSETS

CURRENT ASSETS
CASH
PREPAIO EXPENSE

TOTAL CTJRRENT ASSETS

PROPERTY, PLANT, 6fld EOUIPMENT
LESS DEPRECIATION

OTHER ASSETS AT COST

LIABILITIES and STOCKH0LOERS'

CURRENT LIAEILITIES
ACCRUED EXPENSES

TOTAL CURRENT LIABILITIES

PROOUCTION OEBT PAYABLE

STSCKHOLDER'S EBUITY
CAPITAL STOSK
STOCK UIARRANTS PAYABLE
RETAINEO EARNINES

TOTAL STOCKHOLDER'S EOUITY

$5,770
8,702

$14,172

$4,021 ,507
56.9?5

$3,?64,512

$7,695

$3,986,679

EOUITY

$35,318

$35,3lB

$272,370

$3,620,000
57,991
I,000

s3,679,991 $4 ,360.237

$3,986.679 $4,792'77?

See acconpanyinq notes to balance sheets

mryT:rffi
{ .-. ,"'.' .- ruli" ll

HARCH 3l, 1989

$10,320
58,737

$69,O57

$4,€06,182
87,684

$4 ,7t8,498

$5,2?4

$1,7?2,77?

$4,397

$4,397

$4?8,155

$4 ,?95,600
66,583
8,054
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CRYSTAL PEAK MIXERALS CORPORATIOil

NOTES 10 BAtA}ICE SHEETS

BASIS OF ACCOUNTING

The company maintalns its books on the accrual method of
accounting ln accordance wlth generally accepted accountlng
prlnclples.

DEPRECIATION AND AMORTIZATION

Property, plant and equlpment is depreclated and amortized
using varlous methods over estimated useful Iives.
WARRANTS PAYABIE

The company has agreem€nts whlch provlde for the conEtructionof lmprovements and admlnistratlve and management servlces in
exchange fo.r stock. The stock to be lssued ln connectlon wlth
these agreements ls shown as warrants payable untll such time
as the stock ls igsued.

RETAINED EARNINGS

Retained earnlngs represents insignificant sales of prodqct
durlng the development phase of the project.


